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Iowa Finance Authority

INVESTING IN HOME AND COMMUNITY

MEMORANDUM

TO: Owners of Affordable Housing Tax Credit Projects

FROM: Glenda Gaumer, Sr. Housing Compliance Specialist

DATE: February 10, 2004

SUBJECT: Current Maximum Income and Rent Limits

For your convenience, the lowa Finance Authority has posted on the website,
www.ifahome.com, the income and rent limits by county for the State of lowa.

If your Project is located in an MSA, please refer to the appropriate county for
the limits which apply.

Internal Revenue Procedure 94-57 provides that the Ilimits may be
implemented up to forty-five days after the effective date, which is January
28, 2004.

If you have any questions or would like a paper copy of the income and rent
limits, please feel free to contact any of the compliance staff (Julie M. Lunn,
Nancy Peterson, Connie Dipple or myself) at (515) 242-4990.

Main Office 100 E. Grand Ave., Suite 250
Section 8 Office 500 S.W. 7tthSt., Suite 104

Des Moines, IA 50309 515-242-4990
Des Moines, IA 50309 515-242-0259
www.ifahome.com

800-432-7230
877-428-0634

515-242-4864 tty = 515-242-4957 fax
515-242-0219 tty ~ 515-242-0217 fax



